JADE RESORTS PRIVATE LIMITED

uCountry Club Kool", # 6-3-1219, 5th Floor, Begumpet, Hyderabad-500016

BALANCE SHEET AS AT 31 -03-2021

Mote As At Az At
Particulars Maos. 31-03-2021 31-03-2020
Amount in Amount in
I ASSETS
1.Mon - Current Assets
{a) Property Plant & Equipment
(i} Property, Plant & Equipment | 1174 02 867 12 06 71,634
(i) Intangible assets
{iii) Copital work-in-progress
{iv} Intangible assets under development
Financial Assets
() Long-Term Loans and Advonces 2 1,35 81 544 1,35,60 544
2. Current Assets
{a) Irventories 3 - 6,594,294
Firancial Assets
(a} Trade Receivables 4 35 40873 2330353
{b) Cash and Cash Equivalents 5 250,465 356028
() Short-Term Loans and Advances ] 9,30,060 4335812
(d) Other Current Assefs 7 179943 71,943
TOTAL 13.58,85, 752 13,81,18,308
II EQUITY AMD LIABILITIES
1, Equity
(o) Equity Share Capital 8 1,00,000 1,00,000
() Other Equity g (645,76 591) (5,95 80,803)
2. Meon-Current Liabilities
Financial Liokilities
{a} Lang - Term Borrowings 10 1573 74 B4 15,63 ,85,355
(b} Deferred Tax Liobilities (Met) 11 185,20 688 176,42 376
3. Current Liobilities
Finonciol Ligbilities
{a) Trade Payables 12 51,09 853 50,96 ,644
(b} Other Surrent Liabilities 13 93.41 315 102 01,064
(¢} Shert - Term Provisions 14 1,00,15,645 B2 73674
TOTAL 13,58,85,752 13,81,18,308
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JADE RESORTS PRIVATE LIMITED
"Country Club Kool", # 6-3-1219, 5th Floor, Begumpet, Hyderabad-500016

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31-03-2021

Mote Year Ended Year Ended
Particulars Mos. 31-03-2021 31-03-2020
Amount in Amount in”
1. INCOME
Other Income 15 11,08,000 13,92 452
TOTAL REVEMUE 11,08,000 13,92 452
2. EXPEMDITURE
Cost of Material Consumed 16 6,94 294 =
Employee Benefit Expenses 17 593920 -
Depreciation and Amertisation Expenses 1 3268767 32.59,043
Other Expenses 18 6,68.493 14,21 512
TOTAL EXPENDITURE 52,25,474 46,80,555
3. PROFIT
Profit Before Tax (1 - 2) (41,17 474) (32,88,103)
Tax Expense:
= Current Tax -
- Deferred Tax 878312 10,73,888
Profit for the Year (49,935,786} (43,61,991)
Earning Per Share
- ol (499,58) (436.20)
- Diluted (455 58) (436.20)
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JADE RESORTS PRIVATE LIMITED

“Country Club Kool”, # 6-3-1219, 5th Floor, Bequmpet, Hyderabad-500016

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2021

ParHeiilors Current Year Previous Year
Amountin Amaunt in
I CASH FLOW FROM OPERATIMG ACTIVITIES:
Profit Before Tax (4117 474) (32,88,103)
Ad justments for : -
Depreciation 32 68,767 32,59 043
Interest Poid - -
Excess amount charged in Reszrves and Surplus 32,04 581
Irterest Treomae - -
Operating Cash Flow before Working Capital Changes (8.48.707) 31,75.521
{Increase] £ Decrese in Inventary 6,94 254 (2,53 404)
(Increase) / Decrese in Trode Receivables (12,10, 520) (11,44, 748)
(Increase) / Decrese in Short Term Loans & Advances {4,96,548) {3,96,638)
(Increate) / Decrese in Other Current Assets {1,08.000) 21.266
Increase / (Decrese) in Deferred Income( Current) - -
Increase / (Decrese) in Trade Payables 13,209 (25.115)
Increase £ (Decrese) in Other Current Libilites (8,59 750) (79.72.945)
Increase f (Decrege) in Short Terw Provisiond 1741571 822436
CASH GEMERATED FROM OPRERATIOMS (10,74,051) (57.73,671)
Add: Prior Period Expenses * 2
Less: Income Tax Paid .
CASH FLOW FROM OPRERATING ACTIVITIES (10,74,051) (57,73.671)
II. CASH FLOW FROM INVESTIMG ACTIVITIES:
Purchase/Sale of Property Plant & Equipment - (6.17.232)
Capital Woerk in Progress, Pre-operative Expenses - 8,17 232
Interest Treome - .
(Increase) / Decrese in Long Term Loans & Advances (21,000) (35,81 092)
MWET CASH FLOW FROM IMVESTING ACTIVITIES {21,000) (35,81,092)
III. CASH FLOW FROM FINAMNCIMNG ACTIVITIES:
Praceeds From Issue of Equity Shares - -
Praceeds/(Repayment) of Loan -
Share Premiun and Capital Reserve
Irterest Paid -
Tncrense / (Decrese) in Other Long Term Liabilities = i
Increase / (Decrese) in Long Term Liabilities 9 .89 488 9393438
MET CASH FLOW IN FINANCING ACTIVITIES 9,879,488 93.93.438
MET FLOW IM CASH AND CASH EQUIVALENTS(I+II+III) (1,05,563) 38,675
Cpening Balance of Cash & Cash Equivalents 356,028 317,353
Closing Balance of Cash & Cash Equivalents 2,50, 465 3,56.028
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JADE RESORTS PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES:

a) BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS:

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015] and other relevant provisions of the Act. The financial statements up to
year ended 31 March 2021 were prepared in accordance with the accounting standards notified
under Companies (Accounting Standard) Rules, 2006 (as amended) and other relevant provisions of

the Act.
b) REVENUE RECOGNITION:

i) The Company follows the mercantile system of Accounting and recognizes income and
expenditure on accrual basis.

i) Revenue is not recognized on the grounds of prudence, until realized in respect of
liquidated damages, delayed payments as recovery of the amounts are not certain,

¢) PROVISIONS:

Provisions are recognized when the company has a legal and constructive obligation as a result of a
past event, for which it is probable that a cash outflow will be required and a reliable estimate can
be made of the amount of the obligation.

d) PROPERTY PLANT & EQUIPMENT:

Property Plant & Equipment are stated at cost less depreciation. Project expenses/ Pre-operative
are capitalized to the respective asset heads on a proportionate basis. Any capital grant or subsidy
received is reduced from the cost of eligible assets.

e) DEPRECIATION:

Depreciation is provided as per schedule IT of The companies Act 2013.

f) CASH FLOW STATEMENT:

Cash flow statements are reported using the indirect method, whereby profit before tax is
adjusted for the effects of transactions of a non cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and item of income or expenses associated with

investing or financing cash flows. The cash flows from operating, investing and financing activities
of the company are segregated.

g) INTANGIBLE ASSETS:

= ...:"_‘-_-: £
-f&iéiiﬁ{? dequisition including any -“:'—;.-

coverable by the enterprise from/i@s -
furgsin,making the asset ready for it

Intangible assets are recorded at the consideratj
and other taxes (other than those subsequen
authorities), and any directly attributable exp




use, Intangible assets are amortized on a systematic basis over the best estimate of their useful
lives, commencing from the date the asset is available to the Company for its use.

h) DEFERRED TAX LIABILITY/ASSET:

Deferred tax asset or liability is recognized for future tax consequences attributable to the timing
differences that result between profit offered for Income tax and the profit as per the financial
statements. Deferred tax asset or liability is measured as per the tax rates/laws that have been
enacted or substantively enacted by the Balance Sheet date.

i) INVENTORIES

Inventories are valued at the lower of cost and net realisable value (MRV). Cost of inventories
comprises all cost of purchase, production or conversion costs and other costs incurred in bringing
the inventories to their present location and condition. In the case of finished goods and work-in-
progress, cost includes an appropriate share of overheads based on normal operating capacity.

J} CAPITAL WORK IN PROGRESS:

Capital work in progress is carried at cost and incidental and attributable expenses including
interest and depreciation on property plant & equipment in use during construction are carried as
part of "Expenditure During Construction Period, Pending Allocation” to be allocated on major assets
on commissioning of the project. Advances paid towards the acquisition of property plant &
equipment outstanding at each balance sheet date and the cost of property plant & equipment not
ready for their intended use before such date are disclosed under capital work-in-progress.
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“NOTES TO BALANCE SHEET

MOTE MO, 2 : LOME - TERM LOAMS AMD ADVAMCES Amount in
Az af Az af
Particulars 31-03-2021 31-03-2020
Unsecured Considered Good
Capital advance T.50,342 780342
Security Deposit 11,688,435 11,88,435
Loans and Advances to Related Parties
- £en Garden Hotel Private Limited/Guindy Club 50,01 649 50,01,64%
= Chanakyapuri Regart Private Limited/Kolketta Club 40,32 890 40 27 BeD
- Ards & Enbetainrment Pyt Lid 259,320 29,320
- Hotel Godden Star Clubd' Club Arzes Ltd 23,566 23,966
= Bright Resorts Private Limited 29.04.942 2538942
T35 AT 54 1356054
MNOTE MO, 3@ INVENTORIES
- As af Az af
Particulars 31-03-2021 31-03-2020
Irventories (ot lower of cogt & net realizable value)
stores
Foed, Beverages Smokes & Operating Supplies = 6,594,294
- 0,54 294
MOTE NO. 4 : TRADE RECEIVABLES
3 As af As at
Particulars 31-03-2021 31-03-2020
Heceivables autstanding tor 1658 Than Six months from the date they are due for 35 40 873 2330353
payment Corsidered tood
35 A0 ET3 233I0I5T
NOTE MO, & : CASH AND CASH EQUIVALENTS
: Az af Az af
Porticulars 31-03-2021 31-03-2020
Cazh on hard 211919 217 216
Balances with banks :
= Current Accounts 38,546 138812
230450 3566 02E
MOTE MO. & @ SHORT TERM LOANS AMD ADVAMNCES -
Az at As at
fortiitors 1 31-03-2021 31-03-2020
A
Loans and Advances to Employees 1,704 71,704
Advances Recoverable in Cash or Kind 6,586,356 3,61,808
3T UR A ITBIE

'?{'n i S
\xf:“’ unla me
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“MNOTE MO, 7 ¢ OTHER CURRENT ASSETS

F As at As af
Particulars 31-03-2021 31-03-2020
TOSTCS Receivables 179943 71,943
175543 71943
MNOTE MO, B : EQUITY SHARE CAFITAL Amaount bn
Az af As af
e 31-03-2021 31-03-2020
Authorised Capital 1,00, U0 1,00, 000
10000 Equity Shares (Previous Year 10000 Equity Shares)
Issued, Subcribed & Fully Paid up: 1,00,000 1,00,000
10000 Equity Shares { Previous Year 10000 Equity Shares)
100,000 10000, 0000
Par Value per Share 10 0
Metes:
1 a. Terms /rahts attached to equity shores , : ;
i, The Cempany has anly one class of shares referred to as equity shares having o par vakse ot Rs.10/-. Each sharehalder is entitled to ore vote per share
Total Mo of shares at opening accounting period 10,000 10,000
Add: Mo ot shores S5ued during the year - Bonus Lssue "
Add: Mo of shares isgued during the year - Lash Lssue .
Less @ hla o shares Forterted/ Boaght Hack during the year i
Total Ko of shares at end of accounting period 10,000 10,000
S e e A7 af Tz af
Mame of the Shareholder 31-03-2021 31-03-2020
Aguarian Realtors Private Limited
- Mo of Shares 9,700 9,700
- % held in the Company o .
MNOTE NO, 9 : OTHER EQUITY
Az at Az af
Particulars 31-03-2021 31-03-2020
Surphus:
Surphus in Statement of Profit and Loss
As per last year Balance Sheet {5,95,80,805) (5,84,23 395)
Excess Tax Liability waiver as per SVLDRS - 32,04 581
Add: Current year Frofit {49.95,7886) {43,61,991)

MOTE MO, 10 : LOMG - TERM BORROWINGS

, Az of A of
Particulars 31-03-2021 31-03-2020
Unsecured
Loans and Advances From Related Parties
- Country Club Hospitality & Helidays Limited 87515765 BoT 12774
- Aquarign Reattors Pyt Lid 6,65 86 329 6,68 ,61.329
- Kolet Resorts Club Pyt Ltd 14 62 T48 14,62 748
Other loars and advarces 1B,10,000 13,48 504
13,7374 242 15,63 B85 355




“MOTE MO, 11 : DEFERRED TAX LIABILITIES (MET)
Particulars #H -ua-‘z;;: # -na-;;ft}-
Crgening Deferred tax Liability 176,42 376 1,65 68 488
Add: Deterred |ax Liability for the year B7B312 10,73,888
| Dz to SLM and WDV Ditterence )
MOTE MO, 12 : TRADE PAYABLES Amount in
Partiasurs 3 -ua-;-:x;: 3 -03-;::;;
Total Outstanding Dues to Micre and Small Erterprises
Others 51,00 853 50,96 644
5109 853 .56, 64F
MOTE MO.13 : OTHER CURRENT LIABILITIES
Fartisiars 31-03-2?:3 3 -ua-?u;-::
Dues ta Statutory Authorities 59.46,377 5799977
Other Liabilities 13,94 959 2401148
Other Pavables
- Creditors for Capital Geods 15,99 539 1999 939
53 AT 35 TOZ 0T 064
NOTE MO, 14 : SHORT - TERM PROVISIONS
As af As at
Porticulors 31-03-2021 31-03-2020
Prowision for Emplovee Benefits
- Salories & Other Benefits Fayable 360537 94 964
- PF Payable 40986 40,986
- PT Payable 160,142 160,142
Others
- Consuftancy & Frofesional Charges Payahle 150,972 127372
93 03 008 78,50,210

- Provigion for Expenses

1,00.15 645 B2 73674




“MUTES TO STATEMENT OF PROFIT & LOss

NOTE NO. 15 : OTHER INCOME
; Year Ended Year Ended
Particulars 31-03-2021 31-03-2020
Lease Rent 11,08 00 14,9 40
Others
OO0 1392352
MOTE MNO. 16 : COST OF MATERIAL COMSUMEDR
Vear Ended Year Ended
Particolars 31-03-2021 31-03-2020
Opening Stock of Food & Bevarages, Stores and Operating Supplies 6,574 294 4.40,890
Add: Purchages 253,404
Less: Clasing Stock of Food & Bevarages, Steres and Operating Supplies - 694,294
6,599,299 -
NOTE NO. 17 : EMPLOYEE BEMEFIT EXPEMSES
i T mee
Salories & Other Benefits 5,BB.657
Statt Weltare Expenses 5223 -
— 223 540 -
MNOTE NO. 18 : OTHER EXPEMSES
Particulars 31.08-2021 31-03-2020
Upkeep & Service Cost
- Repairs, Maintenance to other assets. T.745 -
- Vehicle Maintenance & Running Exp. 22,546
Hent 6,00,000 2.82 500
Rates & Taxes - &7 440
Finance Charges 10,378 23,841
Travelling & Canveyance 2,355 3
Printing & Stationery 523
Postage, Telegram & Telephones 600 5
Orther Administrative Experses 344 324131
Fayment to Auditors:
- Ag Auditor 23,600 23,600
6,68,473 142ToT




JADE RESORTS PRIVATE LIMITED

MNotes to Accounts:

19)

The Company has incurred recurring losses on account of which the net
has completely eroded.

20) There are no dues to SSI Units outstanding for more than 45 days,

worth of the company

21)  Auditors' Remuneration:
(Amount in )
Particulars 31-03-2021 | 31-03-2020
Audit Fee 23,600/- 23,600/-
22)  Related party Disclosure:
S.No Name of the Relation | Transactio Bal as on Transactions | Bal as on
the Party n 01.04.2020 During the
: Year(2020- | 31.03.2021
2021)° )
1 Country Club Ultimate Long Term 86712774 802,991 | 8,75,15,765
Hospitality & Holding Borrowings
Holidays Limited Company
2 | Aquarian Realtors Holding Long term 6.,68,61,329 (2,75,000) | 6,65,86,329
Private Limited Company borrowings
3 | Kolet Resort Club Common Long Term 14,62,748 - 14,62,748
Private Limited Management | Borrowings 3
4 | Chanakyapuri Common Long Term 40,27,890 (5,000) 40,32,890
Resorts Private Management | Loans and
- Limited Advances _
5 | Bright Resorts Common Long Term 25,38 942 (16,000) 25,54,942
Private Limited Management | Loans and
: Advances ]
& Zen Garden Hotel Common Long Term 50,011,649 - 50,01,649
Private Limited Management | Loans and
Advances
7 | JT Arts & Common Long Term 29,320 = 29,320
Entertainment Private | Management | Loans and
Limited Advances
8 | Club Aarzee Common Long Term 23,966 - 23,966
Limited Management | Loans and




23) Previous years' figures are resra?edfregruupedfrmrrargad wherever necessary in order to
confirm the current years' grouping and classifications.

24) Figures have been rounded off to the nearest rupee.

SIGNATURE TO NOTES 1 To 24

As per our report of even date For and on behalf of the Board
For P € N & Associates JADE RESORTS PRIVATE LIMITED
Chartered Accountants
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